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country, the fluctuations had never exceeded 3 or 4 per cenfc.
At Hamburg the price of gold was expressed in silver like any
other commodity, and the Committee considered the change ia
the Market and Mint price of gold at Hamburg and Amsterdam
in the last few years, to shew that a change had taken place in
the relative value of the two metals all over the world. Silver
having fallen in its relative value to gold all over the world, gold
has appeared to rise in price in those markets where silver is the
legal measure, and silver to fall in those markets where gold is
the legal measure

60.    With respect to the demand on the continent causing
the rise in the Market price, the same effect ought to have been
observed in former wars if that had been the case.   But ifc had
not been so during the seven years' war, and in the American
war there had been no want of bullion in the country.   The two
most remarkable times when the Market price had exceeded the
Mint price, were in King William's reign, when the silver coin
was very much below the standard, and  in the beginning of
George III.'s reign, when the gold coin was in a very degraded
state.    In both cases   the  reformation   of  the  coinage  had
effectually lowered the Market to the Mint price, and since 1773,
when the gold coinage was reformed, till 1797, the Market price
had never materially risen above the Mint price; even in 1796
and 1797, when there was such a scarcity of gold, on account
of the demand of country bankers to meet the run upon them.
The Committee, moreover, totally disbelieved the fact of the
alleged scarcity of gold, and witnesses had proved that there
was no difficulty at all in getting any quantity of it, by those who
chose to pay the price of it, and that the changes which had
lately taken place in commercial matters, had caused immense
quantities both of gold and silver to be   imported into this
country.    There was, therefore, not only no evidence of the
alleged scarcity, but, on the contrary, the evidence proved the
opposite fact

61,    Bat even, had there been a scarcity, the idea that the
Market price could rise above the Mint price, arose from a mis-
conception.   That gold was in this country the measure of all